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$500,000
Providence, R. I.
4% Coupon Bonds

Due Der- 1, 1962

Exempt from all htdcru!
Income Taxes.

Lc$al Iruestmenl for Sating Bonis
and Trust Tunis in Sew Vor$.

and all the Sew England
'iff', States.

Price 98% and interest

!
Remick, Hodges &Co.
Members Sew J ork block Exchange
14 Wall St. New York
Correspondents K.L.Daj' & Co-. Boston

STANDARD
?

ISSUES

iv/
/

WE DEAL IN

Vacuum Oil
Ohio Oil Co.
Solar Refining

Prairie Oil & Gas
Standard Oil off Ohio

Standard Oil of Kansas
Standard Oil off New York

CARL H.PFORZHEIMER & CO
Dealers In Standard OU Securities

25 Eroad Street New York
Plinn.f Rrnnri itBAfl-1

II ,1.'

Liberal Income
with

Security
Upon request we will submit
to investors a list of bonds
and preferred stocks of conservativelycapitalized Electric
Light and Power Companies
whose interest and dividend
requirements are being earned
by wide margins of safety and
which can be bought to yield
a larger income than many
other securities not nearly as
well protected.

Requett Letter H-23

WC.Lan§leyS Co.
Investments

115BROADWAYXEWYORK
MEMBERS NEWYORK 5T0CK EXCHANGE

St. Paul Railroad
Recent events have justifiedour views on the financialposition of this railroad
as outlined last March in
our

24-Page Booklet
A limited number of copies
of this booklet are still
available for distribution
among investors interested
in the Chicago, Milwaukee
& St. Paul Railroad.

Write for Booklet A'o. 620

Rutter & Co,
I I Wall St. 37 Lewis St
NEW YORK MARTYORD
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I New York City
Bonds

I

CffAS £Qu INCEY sCq
J54.Jt A'A'ift

14 W« II Street NewYork
Tikjtlumc Rectos 290I
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FINANCIAL HEWS
AND COHMENT,

Stock Market Probably DiscountedDemocratic VictoryBefore Election.

NO SLUMP AS EXPECTED

Instead Shares Remained Mod-
cratcly Firm After Toesday'sResults.

With the election day upsets through-
out the country it was perhaps thought
surprising that the financial markets
failed to pay more attention to political
developments last week. One thing is
certain. Wall Street came to business on

^

Wednesday with a feeling of certainty
that the stock market at least would 1
take a bad drop as a protest against the
Democratic landslide.
Nothing of the sort happened. On the

other hand, stocks after a moment of 1
early weakness wero strong the rest of
the day and moderately firm the re-

matnder of the week. It Is more likely ]
that In the drastic reaction which ran

for a fortnight and-rnoro prior to the 1

j election, a great deal of what tho finan- '

I < community r'-cases to call unfavor-
able in tho results of tho balloting was

discounted. 1
Political ''Factors" Stressed. 1

The narrowing down of tho Republican 7
majority In Congress to a point where
the so-called Independent and progres- *

slvo members are more or less representativeof the balance of power has
served to revive interest in euch things 1

j ah tho soldiers' bonue, the tariff and j
other national questions In which all ^
Street has a vital Interest. So far there
has been nothing since tho election excepttho whisptrs of professional speculatorsto Indicate that the soldiers' bonus

proposal is once more a menace. As for

the tariff, it Is pretty general/ agreed
that there Is no likelihood of a change
prior to the Presidential election In 1104,
So for the moment at least It Is a bit

I difficult to understand why any one '

should have expected a market debacle
following the eloetlon.

Another factor about which much dls- 3

cueslon was heard last week and which,
while extremely delicate, has yet to as-1 j
sume the proportions of an International i
menace, was a revival of the Turkish 3

affair In the Near East. Stories of

clashes with Drlitish soldiers were received.but wer© too vague to havo any

important effect marketwlse. .

Tho extreme weakness In foreign ox- }
changes during tho last week was at- 1
trlbutcd to some extent to tho new concernfelt regarding the Turkish situation.Some of It may have been that,
but it must be remembered that the
moat serious developments of the last

week cam© after the continental rates

had touched their lowest points of tho

yoar and had again rallied. Also it

must bo borne in mind that economic
developments within France and Gcr-

j many are In themselves sufficient to1
.-auae violent moves in foreign exchange

J rates. 1 1

flitch Price for Sterling.
Sterling touched a high last week of

approximately 4.47, within about four j
cents of its year's top, arid the lowest !

point at which it sold during the week

up to Friday evening was 4.44 Vi. about
'

27 cents above the year's low. if the

political situation acutally had been bo-

hind the weakness In foreign moneys,

sterling would have shown more of a

tendency toward weakness. lYance, on

tho other hand, made a new low for the

year at 6.1!. which compares with tho

year's high record of !.37, established
In April. Marks at 1 Va hundredths of tv

cent wore again at n new low figure.
hut new Iowa in German currency have

become commonplace affairs and now

they fall to attract more than passing
interest.

Further indication .of the progress of;
business expansion and improvement
was furnished last week by the unfilled
tonnage figures of the United Htatc^1
Steel Corporation, showing a gain of
more than 210.000 tons, notwithstanding,
a substantial increase in the ratio of:
operations. Ot equal interest In pointIIng to the steady expansion with its
consequent absorption of funds was the
Federal Reserve Batik's weekly ttatemcnt,revealing further big Increase:!
In rediscounts and In the amount of cur-
rcncy outstanding. The statement was
more or less a blow to those who have
been confidently predicting substantial
earing in tho money rate at this center.
As long as expansion of the sort containedIn last Thursday's report from
the reservo bank continues there can
be no basis for expecting lower money
rates.

Car Shortage Grows.
One morn straw In tho wind wos the

report of a record shortage of freight
cars. The weekly report of the AmericanRailway Association showing offer-
lugs of freight In excess of available
cars by about 179,0"0 cars probably
was duo more to further business improvementthan to the condition of
equipment.
A renewal of activity on the part of

directors of various corporations In de!clarlng stock dividends drew interest
oric» more to the possibility of new tax
legislation next year which would place
a heavy Impost on surtaxes. It wan of'
cspeota.1 Interest last week thut the
movement should have spread to bank*.
Tliorn are many instltutlona hi the
hanking field which have built up
enormous surplus funds and it is to be
expected that more of this sort of thingwill come along with considerable rogiularlty between now and the n»w year.
The effect In the future of this rush

to capitalize undistributed surplus
funds Is an interesting question.
Whether It Is a necessary step in the
avoidance of heavy taxes Is another
question. Treasury oflclals Iirvo intimatedthat there is small likelihood
of such legislation being adopted. At
the same time certain memb< -u of Oorigr'sshavo spoken rather pointedly on
one or two occasions about the amount
of n venue which is being lost to the
Government through fsllure to utilize
th:< -our'e, o big corporation* have
-I.'' rr>iln< "i to tak" no chance .no
now distributing these balancer. Kxcept.in those cases whero old dividend
rates are belnar maintained on the |n.
creased stock, it makes no difference
to either the stockholder' or the company.,
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TOTAL TRANSACTIONS ON THE
WEEK ENDED NC

1922. 1921. 1920.
Sales" for week 4.003.797 2,475.477 6,384,981
Kan«« 1923 T1 Mv. Dtv. I T~i j I i Net
High, Lm*. Yield. ;in ».| s»lw. j I HtgTi.i Low. l>a»t.j Chf«.
8'! 48 ,f\ .! 700(Adams Express- ] 78 ["70% 76% . 2%
60% S14»: 6.1'.' 2 '.'00 Advance Rurnely pf 49 49 49 + Ms
00 45% 6.67 4 1000 Air Reduction 62 CO 60 . 2%,
1S%| 9% .-I 2600'AJax Rubber 14% 13% 13%

%% IGOOiAlaska Gold Mining % % %
2 %' .. ..( 14200!Alaska Juneau 1% 1% 1% + %
51%l 55% 3.48' 4 26400lAllicd C & D 79% 71% 72% .8%
113% 101 6.1Pi 7 600 Allied C & D pf .114 113% 113%l . %
59% 37% 9 64 4 6200 Allis Chalmers '. 44% 41% 41% . 8%
104 86% 7.45j 7 200'A Ills Chalmers pf 95 94 94 .1
42% 29% .. .. 2200 Amer Agricult Chem.... 38% 31% 33 +2
72% 65% .. ..j "OOjAmer Agricult Chem pf. 65 62% 65 -+ 1%
80% 67 C.ioi 4 200,American Bank Note 77 77 77 + %
66 51% 5.56. 3 200 American Bank Note pf.( 54 54 64 . 1
49 31%i ..! ..I 500:Amer Beet Sugar 39% 37% 37% . 1%
49 31% .. 1100 Amer Bosch Magneto.... 38 35% 35% . 3%
88% 61 5.37! 4 600 Amer Brake Shoe & P...I 75% 74% 74% . %
118 98% 6.31. 7 100 Amer Brake Shoe & F pf-illl 111 111 + 1
76% 32%: ..! .. 68200 Amer Can 176% 70% 70% .8%
112 93% G-2V 7j 8000;Am Can pf |112 110% 111% + 1
01 111 6.-67' 12! 3100 Amer Car A Foundry.... iss liwftjisuft . tcs*
126% 115% 6.561 7. 200 Amer Car & Foundry pf. 126% 126 126 + %
1» 6%, ..| .. 300'Amer Chicle 7 7 7 . %
50% 10 .. 4600 Anu-r Cotton Oil 24*41 19 19 . 5%
61 40 .. .. 300; Amer Cotton Oil pf 44 V* 40 40 . 7%
77* 4% .. .. 2800 Amer Drug Syndicate... 6%! 6 6% + %

162 126 5.32 8 10200lAmer Express 150 145 145 . 27a
K%; 10Ti .. ..! 900 Amer Hide & Leather... 12% 11% 11% . 1%
74% 58 .. ..I lTOOlAmer Ilido & Leather pf. 70% 68 68 . 3
122 I 78 6.4S 7! SOOOiAmer loo 112% 107 108 .1
95%I 72 6.86 6; SOtAmcr Ico pf 90 9090
95%; 72 I 6-86 b' 100 Amer Tee pf 88 88 88.2
60% 28% ,. .. 4!00|Amer International Corp. 32% 30% 30% . 1
13% 9% 8.70 1 1200jAmer La France Fire En 11% 11% 11% + %
101% 95% 7.04 7 300!Amer La France F E pf.. 99% 99% 99%
42% 29% .. .. 400'Amer Linseed 36% 33% 36 . %
64%I 52 .. 8001Amer Linseed pf I 57%; 56%l 06% . 1%
36% 102 4.84' 61 19400[Amer Locomotive 129%I128% 123% .17*
21 %'112 5.79' 7[ 300 Amer Locomotive pf !121%121 121% + %
521- 44 6-25 S 5500 Amer Metals 43% 4S 48 -(-1
13% 107 6.19 7| 100 Amer Metals pf |112%|112%|112% + %
29 82 3.13; 4 HOO'Amer Radiator !1177i!ll4%lll4% . 2%
8% 3%! 3.07! 23c! 2400lAttier Safety Razor 7%) 774; 7% 4- '%

25%I 0%' ..I 11700 Amer Ship & Commerce.! 23%; 21% 21% . %
6V%' 43% ..! .. 7800 Amer Smelt & Refining'..i 09®Hi 55 03%; . 4%
04% 86% 6.80' 7 300'Amer Smelt & Kefln pf...[103%! 102% 10278 . %
.f'lTs'lOO 5.8S 6 500(Amer Smelt Sec A !101%!100% 101% + 1%
.51 109%! 8.00 12 200'Amer Snuff J149% 139%:149% +10%
48% 30%j 6.93 3 6500;Amer Steel Foundries... 45% 43 | 43 .2
07 91 6.70 7 200'Amer Steel Foundries pf. 104% 104% 104% . %
85 "4 54%; .. .. 3200 Amer Sugar 76% 73%| 73% .2%
12 84 6.48 7 200 Amer Sugar pf 1087* 107%'108% + %
47 23% .. .. 800 Amer Sumatra Tobacco. 34 33 33 . 1%
71 52% .. .. 100 Amer Sumatra Tob pf... 60 60 60 . 2%
70 54 8 20! 6 400 Amer Tel & Cable 62 61 61 +1
.28% 114% 7.32 9' 9800 Amor Telephone & Tel... 124% 123 123 . 1%
69% 129% 7.79 12 8100 *Amer Tobacco 158% 150 153 + 74
165%! 126 8.05 12 3700 *Amer Tobacco B 156% 149 149%
XS%[ 96% 6.63 12 3700'.\mer Tobacco pf new... 107% 106% 106% . %
33%l 6 .. ..1 3100[Amer Water Works El.. 30 2774 29%
66 %[ 17%( .. .. 1200]Amer W Wks & E pf. 52 49 50 . 1%
9 3 74 6 7 7.871 7 2001 Amer W W & E 7ft pf. 89 89 89
.05 78%! 7.33: 7' 9800lAmcr Woolen Co 99% 95% 95% . 2%
21 12%[ .. .. 1400 Amer Zinc, Lead & S... 17%r 15%) 17 %
G7 36 | .. ..) 700 Amer Zinc, Lead & S pf. 54 74 62 63 . 2%
67 46 44200[Anaconda Copper 62% 48%i 49% . %
53 29 j .. .. 100'Ann Arbor pf 4074 4074 4074 . 1%

1 .. ..I 100iAssets Realization 174 1% 1%
6s %1 43 j 6.20 A, 6200: Associated Dry Goods... 68 64 7*! 64% . 1%
91% 76%) 8.00 7 2l!Asso Dry Goods 2d pf... 8774 8 7 74 87%
136% 99 6.22 6! 900]Associated Oil 119 115 ill5 . 3

[08% 91% 5.91 6| 94001 Atchison, Top & S F.... 104% 101%|101% .2%
95% 85 I 5.38 &; 900!Atchison, T & S F pf... 9 2 74 92%! 9274 . %
cl! %l .. ..( 600[Atlanta, Birm & Atlantic. ^2% ^2 jt>2% ^

%
L2474 S3 6.03! ?( 2400 Atlantic C'oast Lino ins im no .

6%! 1% .. .. 12001 Atlantic Fruit I 2% 2 2% + %
2% 1% .. .. 1200 Atlantic Fruit ctfs 2* 174 1% . %

1575 i900 1.43 20 39 Atlantic Refining 1405 1375 1400 + 1

110 Ill4 5.98 7 500|Atlantic Refining pf 118 118 118 . 1

LOS '120 7.50 12 700 Atlas Powder |160% 155 160 + 5'

94% 82 6.38 6,' 400|Atlas Powder pf 94 93% 94 . %
43%] 22%| .. ..I 1400)Atlantic. Gulf & West I- 25% 2274 24% + 1%
81% 16% .. .. 3100 Atlantic. Oulf & W I pf. 00% 19% 20% +1%
40%j 9% .. .. 4100 Austin Nichols 32% 29 29% .2%
91 68 8.14 7 2001Austin Nichols pf 86% 86 86 . %
108 ,264 5.30 fl6i 169iBank of Commerce 308 298% 302 -f 2

142%) 92% 5.66 71 72600 Baldwin Locomotive 134% 125 125% . 6%
18 104 5.98 71 200|Baldwin Locomotive pf. - 117 117 117 . 1

60%| 33% .. ..( 17000 Baltimore & Ohio 5174 48% 48% .2%
66%' 02% 6.56 41 800 Baltimore & Ohio pf 62>4 61 61 . 1%
67%1 40 .. .. 400;Barnet leather 54 52 53 .5

r.6%: 19% .. .. 4400 Barnsdall A 33% 29% 30 .2%
29 19%,' 900jB«irnsdall B 23% 21%l 21%
94 92%) 7.57! "I 300|Bangor A Aroostook pf.. 93 92% 92% . 1%
1 % % I . 200 Bn topilas %' % %
63 | 83 ..j .. 100 Bayuk Bros o77*| 57 74 5 7 74 + %
45%! 30 1.22 48c 1700 Beech-Nut Packing 43%! 40% 40% .1%
100%' 96% 7.25[ 7 3500 Bethlehem Steel pf new. 98 96% 96% . 1

7'.' 51 7.351 5 1200,Bethlehem Steel 71% 68 68 . 174
116% 104 7.111 8 1100 Bethlehem Steel 8^ pr.. 112%112 jl 12*6 + %
82% 55% 7.35; 5, 43200iBethlch'»m Steel II. 7274i 68% 68% .2%
10% 4% ..(... 400iBooth Fisheries 7 6% 674 . %
14% 8%j ..) ..I 700)British Kmpirc Steel j 11%! 10 in .1%
39 19% ..! 2900;British Enipiro St 2d pf. 31% 29%, 29% . 1%
124% 100 6.72 8 3500'Brooklyn Edison 128 |119 119% . 174
29 e% ... .. 12200 Brooklyn Rapid Transit. 18% 16%, 16% . %
2474 &% .1 . 2600'Brooklyu R T ctfs 15 14 14 . 74
124%; 70 |6 72l 8 800'Brooklyn Union Gas 124 ;119%jll9% .4%

11Khoo «2 "4 I 59%' CO . %
»>4 '/» J ..| ..| ifjv.........

99 83 7.07; 7; 900(Brown Shoo pf 90 ,08 ,90 2%
I30%!ll5 7.76 10| 4500 Hums Rros (132% 128% |129 %' . 2%
63 28-V 4.55 2 12800,Burns Bros B 48% 43«4 48?6 . 4%

104%' 87% 7.04 7! 1500tBush Terminal pf jlOlVa| 90 99%] -f- %
34 ,18 500lButteriek Co 20%! 10 10 . \

876 O'i) 40800]Butte Copper & Zinc 8%j 8 8 . %
35% 20% ..I .. 6S00!Butto & Superior, a 33% 30% 30% .2%
1574) 8%| .. ..I HOOiCnUdo Contra! Oil & Itef 0% 87»| 9 . %
80% 68 7.27: 6] lOOOCallfornia Packing Co... 84% 82% 82% . 17*
71 % 42% ,.i 6600i('allfornli Petroleum ... 56% 51%, 52% . %

98%i 88 7.65' 7 300 California Petroleum pf. 92 91 91% . %
11%] 5%J ..| CSOOIOallahnn Zinc & I<ead. ...I 8%| 8 I 8 I . %
04% 52% f 3.57| 21 180O]Calumet .* Arizona 66 56 [56 [ . 3%
L51S 119%l 6.90 10] 6300!Canailian Pacific 14C%|143% 143%) . 174
9%, 3 .. lOOCasc <J I) P W 3%| 3 3.1

44 33V* 100 Case Threshing Machine.; 31 32% 33

1>3%I 68 8.00 7 100 Case Threshing Maeh pf.j 87%' 87% 87%| . 4%
44%! 29% .. ..! l1409;Central Leather | 39%; 35% 35% . 3%
82%, 63% .. ..I 2«00;Contral Leather pf 77%; 73% 7374 . 3%

245 184 4.44 clOj OOO Centrai of New Jersey...'230 220 ;22 > + 9%
41%| 32% .. ..( 12H00jCerro tie Pasco 40 36741 3676 . 274
63% 34 .. ..I 100 Certaln-teed 41 41 41+1
79%! 47% 10.08 6 9100 Chan<Uer Motor 6274 50%| 69% . 2

73 64 5.62 V 4100]ChoHapeake & Ohio 76% 72 % 72% . 274
105%' 103 5.77 6% 3100jChc*apcake & Ohio pf... 101% 103% 104

12% 1% .. .. 3200'Chicago & Alton 2% 2% 2% . %
20% 3%I -. ..! 300 Chicago * Alton pf 4% 376 374 . *4
43% 12% .. . .1 1600 Chicago &. Kast Illinois.. 37%, 33 33 . 4%
64% 31% .. ..I eOO'Chlcago & TC Illinois pf.. 60% 60% 60%
10%, 4". .. .. BlOolChlcago ttreat Western. 6 4% 4741 . 74
21% 11% 2200 Chicago Great West pf.. 1284] 12% 12%
36% 16% .. 10200 Chicago, Mil & St Paul.. 29»;l 27 27 . 274
65 20 .... 16200 Chicago. Mil & St P pf.. 46%! 40%! 40% . 4%
«>- / to stt R SHOO'Chicago Sk Northwestern. 90%l 86%' 8«%| . 374
1*0 7 V* -_

125 100 3.71 7 200<"hlcago ft Northwest pf. 122% 122%;i23% . 1%
89%: 59 6.03 4 81001Chicago Pneumatic Tool. 83% 79%! 79% . 3%
50 30% .. .. 22200|Ch1caKO. RU Pacific... 40%! 35% 36% . 3%
93%I 70% 6.74 6 B00|Chl, 11 I ft Pac 6 p e pf.. 90%: 89 89 . 1%
105 83% 7.29 7 400 Chi. R I ft Pax: 7 p c pf.. 98 96 196. .8%
90 61 6.10 5 200 Chicago, fit P. M AO.... 82% 82 82 +1

107 83 6.90 7 lOoChlcagn, Ht P, MAO pf.'lOl %!101% 101% . %
29% 13% .J .. 171800 Chile Copper 29% 26V 27 . %
33% 24%' 6100 Chlno Copper 27 24%| 24%' . 1%
68 '4' 43 .. ..I 200 Oluett. Peabody A Co.... 64 f.3%1 63% .2%
82%! 41 5.19' 4( 16400!Coca-Cnla 80%| 76%' 77 . 1%
37 24 ..I 1600 Colorado Fuel A Iron... 30%! 28% 28% . %
53% 38 6.32 31 700 CyloraJo A Southern.... 46%' 45%I 4.3% . 1%
64 63 6.45 4! lOO'Col A Southern 1st pf... 61% 61%| 6lV . %
114% 61% 5.58 6 19200Columbia Can A F.lectrlc. 112 107% 108%, -4- %
5% 1% .. .. 6RO0'Columbia Orapliophone .1 3%l 3 S . %

21 6 .... 1800 Columbia Oraphn pf 13 11% 12 I + 1
79% 35% 8.70 r.l 2200jComputlng Tab Record.. 71%' GS% 69%j . %
60 4H 8.16 4| 600 Com Solv A I 49%| 49 49

1.3 14% .. ..! SOOConlev Tin Poll 13 14% 14%'
42% 18% .. ... 3900Consolidated Clear 40 36% 37%; . %
87%; 47 .. .. 200 Consolidated Cigar pf... 87%' 83% 87 -f 6%
145% 83 6.95 8 47800!*Consolldated On* '141%;i34%'134% . 1%
15%; 9 .. .. 31500 Consolidated Textile .... 12%) 11 11% + %
2% % .. .. 100 Consol Distributors %| %l % ..

99% 45% .. .. 10000 Continental Can 98%: 95 96% . %
93% 66 6.491 « 5o;Contlnental Insurance .. 92%! 92%! 92%
134% 91% 4.78! f6! 2940rt]Corn Ih-nducts Ref 132 125%I12S% -- 3%
122% HI 6.71 7 10<»Corn Products Ref pf... 122%'l22%l122% + %
33% 31% 8.25 4 69900]''osden A Co 50%l 48% 48% .1

102%: 93 6.93! 7 300!Copden ft Co pf 100% 100%1100%
98% 52% .. ..I 41200 Crucible Steel Co 80%! 74 I 74 .3%
100 so 7.411 7 200 Crucible Steel Co pf 94%! 94%' 94% . %
28 14% ..I ... 11200 Cuban Amor Sugar ?2»j| 20% 20% .2%
99 78% 7.14 7j OOOlCuban Amer Sugar pf... 98 97%| 98 4- %
19% 8% ... ..) 1100 Cuba Cane Sugar 18 12%> 12%| . 1
41V 16% ..I .. 2100Cuba Cane Sugar pf.... -37%! 38%' 36% . 1%
65% 27%! ..[ 8200'Davison Chemical 33%] 27%! 28% . 4%
24%' lo%! ..I ..I 2500iT> Beors Altnea Am i *«l»i si i -»r>i . >-%

141 % 104% 6.98 9 900; Itelaware A Hudson 131% 129 129 . 1%
14.1 110% 4.44 oj 17001Delaware, Lack A West. 1*7 1*1 111 . %
118% 100% 7.14 * 800 tiotrolt Edison Co 112 111 113 + 1%
40% 1*% 4.76! V 26400Dom« Minos 48% 39% 41% . 3%
« 2'% ,.| 400 liuluth. Ho Shore h All.. *% *% 3% + %

10V. 8% ... . 300 Duluth. So S * All pf... 6% 5 5 . 1%
189% 111 4 90 Hi 17*00|T»ii Pont d« Nrm 189% 155 1*2 + 8%
90%' no | «.?9| 8) 700|Du Pont do Vm deb... | *7 | 84%| S6 + 1%,
**%' 70 6.85' 61 11800 Eastman Kodak 88% 85 95 %j + %
v;% 40i;. 3.88 ;; *800'Klootrlo 8torn#« Hattery. 68% "*% 68% . %
?* %! 14%; ,.j ..I lOOiEIk Horn «'oal IX 18 18

90%' 70% "-.sa Bj 52400 Endlrott Johnson 90%) s.*>%' 55% . 1%
IIS' 104 6.9J 7 200 Kndlcntt Johnson pf 115% 11* 115
18 . 7 ..' ..I 56R00lErle 14 11% 12% . 2%
2S% 11% ..I .. 22900|Krlfl 1st pf s 21% 17% 18% . 2%
20% 7%i ..I . | 2800 Erie 2d pf 18 14 11 . 1%
31% 28'-/ 7.02: 21 2100Mxchanire lluftot 29% 2*% J8% . %

107 75% 8.74' 8l 9800tE.-imous Pltiyrrs-T.nBky.. 98% 91% 91% . 4
V07N 91%! 8.25! 81 300IK<imou* Play-I^aky pf.. 98% 97 97 . 1%
82% 37 ! 8 96) 5! oooj Eederil Mining- K. Hm-pf.' 61 68% 58% . I

t

V10NDAY, NOVEMBER 13, 1922. f
NEW YORK STOCK EXCHANGE 1

jVEMBEK 11, 1922.

1922. 1921. 3920.
Year to date 330.S04.39S 143,360.147% 1.86,985.866%
Tlaugc I9'l5 "!"T5t'v. JDir. | ~|j i I "5vet
High. | Ik>w. )Yield.|In 4.1 Male*. I High ! Low LaJt fhge.

153 75 6.85 10 81001 Fisher Body 153 143% 14r.* .. . 4% ,

103% 76H' 8.31 8 600|Ftsher Body Ohio pf 94% 93%: 94 ..

19% 11%: .. .. 2600 Klsk Rubber 12%! 12%| 12%! . %
27% 12% .. .. 7100 Freeport Texas 22% 20% 20%| . 2%
80 46%I 4.26 "3 lOlOO'Generat Amer Tank Car 77%! 70%) 70%! _ 6%
78% 45% .. .. 104600,General Asphalt 58 45% 47% .10%

111 77 6.25 5 13800!General Asphalt pf 88%! 77 80 .10
S3 f>5 7.64 ii 2100[General Cigar 81 [ 78%! 78% . %
110 100% C.60 7; SOO.General Cigar pf 110 ,106 10G . 1
106 94 6.73 71 200lGeneral Cigar deb pf 104 1104 104 + %
189 136 6.78 xl2l 2100 General Electric 18l%|177 !177 . 2% c

12 10% .. .. 800,'GcneraJ Electric w 1 ll%i 10%j 10% . %
15% 8% .. .. 68200[General Motors 14% 14 14% . %
86 69 7.10 6 300 General Motors pf 84% SS%j 84% + %
86 67% 7.22 8 300 General Motors deb 83% 82%! 82% + % c

100 79% 7.22 7 700|Gen Motors deb pf 7%... 97% 96%|97% +1% .

45% 38% .. .. 1200lGln>bel Brothers 41% 39 39 .1%
102%i 95V* 7.29 7' 2800 Glmbel Brothers pf 07% 95% »5%| . 1 r

18%I 11 I 660|GIidden Co 12 11% 11% . % r

8% 6 .. ..! 2400lGoldwyn Pictures 6% 6% 6% . a

44% 30% .. ..I 11001Goodrich Co 34% 32 32% . %
91 80% 8.54 7! 1200'Goodrich Co pf 84 81 83 . %v

86 23 .. ..j 1600|Granby Consol M A S... 26% 25 25 . 2

19% 9% .. .. 500jGray & Davis 10% 10 10 . 1 'fl
95% 70% 8.00j 71 18900'Groat Northern pf 91% 87 j 88 . 2% a

45% 31% 11.59) 4| 13400|Great Northern ore 35% 34%1 34% ..

84% 22 i ..f ..) 300jOreene Cananea Copper. 25 25 25 .. I1
14% 6%! ..| ..I 300 Guantanaino Sugar .... 10% 10%l 10% -4- % v

'« .» ...Li. O wr. 1C 1 a I ifi 1 .

19 5. ZUVIWIil, MUUHW OC « «- | U

47 16 .. I .. 1100 Gulf, Mobile & Nor pf... 47 I 45 45 . 2 t
94v« 44% .. 18700 Gulf States Steel 91% 82%l 82% . 7% ,t
100 90 7.00 7 300 Gulf States Steel 1st pf.. 100 100 100 .. a

8% <£ .. .. 1100 Hablrshaw Elec Cable... 2% I7i 1% . %
103 80% 8.24 7 100 Hartman Corp 85 85 85 + 1% |p
27% 15 .. 900jHendee Manufacturing . 20%' 18 18 . 3% ,

70 55 3.801 3 900 Hornostake Mining 79 ,73 79 + 7 c
24 19% 9.41! 2 9700'Hudson Motors 22 20% 21% 4- % 0

23% 10% 4.60 1 2100:Hupp Motor 21%| 21 %t 21% 4- 1 «

14%! 3%' ..I ..! 200'Hydraulic Steel 4%' 4%) 4% . % rt
91% 69%! ..I iS'fcOO'Houston Oil 82 69%' 71 .10 a

115%! 97*.\! 5.411 6 2400:Illinois Central 1112 '110%!110*i 1% c

116 !105 6.19 71. 200'Illinois Central pf A jll4% 113 |113 . 2 .

2i»f.| 19 ..j ..' 2340'Tndlahoma Refining I 20 18%l 18%' . g% a

11%! 5% .. . .1 500:Indian Refining j 8%I 6%l 8% + 2% s

45 32%: ..! ..1 5600'Inspiration Copper 3S 34%! 34% . 2% 0
5 %; .. .. 2300 Intevboro Cons Corp %! %l % c

12%l % ..! ..I 3100 Interboro Cons Corp pf.. .1% 7*1 1 .. <»

43%' 31 300 Int Agricultural Corp pf. 33% 33%' 33% -f- 1% ,p
38%! 26 7.87! 2%! 2100'Inter Cement Co S3 31% 31% . %|
80%! 20%! 8.10' 2! ...jlnter Combustion Eng...' 26% 24% 24% . 1% !c
115! 79%i 4.76! 5 1200llnter Harvester Co 107 104% 105 . % n
115% 79% 4.72| 5' 46!lnter Harvester Co pf... Il06 106 106 .. .

27%! 11 i ..! ..I 1200'Tnter Mercantile Marine.] 13% 12% 13 +1 l0
87%! 49%ill.S2: 6 17800!Inter Mercantile Mar pf. 54% 51% 52% 4- % P
19%! 11 ..! ..i 86001 Inter Nickel 15%, 14% 14% . *» o

84%! 60 7.30! 6,' 200 Inter Nickel pf I 80 I 80 SO| s

63% 43%i ..I ..! 8800|Tnter Paper Co 58 | 55% 55% . 2% ]t
80%! 59 8.66' 6, 300!Inter Paper Co pf stpd..| 76 75 75 . 1% u

32%! 23 ..I ..I 1400llnter Rapid Transit 25% 24 24% + % B

20%l 12%i ..| 9400lTnvinclble Oil 15% 14% 15 . % a

13%! 4 .. ..! 100'lowa Central 6 6 6..v

53%' 24 [ .. ..! 600llron Products 43% 40% 40% . 4%, p
3 %: .. .. I 5500'Tslanfl Oil & Transport... % % % + %I
22% 10 .. ..! 1300|Jew«l Tea Co 21 ] 19% 19Vil . %
73% 38%! .. ..I P001 Jewel Tea Co. pf 65 63 64% +3
54% 34%! 8.33 41 ISOOlJones Bros Tea 51 48% 48% . 2 \
7% 2 "j .. ..I S700!Kaneas A Gulf 2%! 2%! 2% . %
30% 20% .. ..( 2100lKan«as City Southern... 2I%I 20%! «o% . %
59% 52% 7.35 4' 700!Kansas City Southern pf 55%! 53%| 53%! . 2%
48% 34 .. .. 4700!Kayaer (J) & Co 46%' 43%! 43%! -- 3'A
105% 94 7.80 r! 400|Kayser (J) & Co 1st pf.. 108 :102%102%! . %
53% 34% ..! ..! 202001 Kelly Springfield Tire... 44%! 41 41 . %
107% 90% 7.921 3' SOOlKelly Spr Tire 8 p c pf.JlOl '100%'10l +2 i
111 61 5.94' 6' f.OO Kelsey Wheel 103 '101 !101 14-1 n
106 90% 6.73 7! 400!Kelsey Wheel pf 104%!103 1104 + 3 N

89% 25% .. 28700!Kennecott Copper 85%I 32%! 32%! . 2% j*
24%! 6% .. ..] 12700'Keystone Tire & Rubber. 7 I 6%| 6% . % *

189%'110 3.73' 7 4600'Kresge (8 S) 189%!l?7 IBS -J-13% i
83 '44 3800!Lackawanna Steel 82 ] 80%! 80% 4- %

94%! 43 .. ..! 900'Laclede Gas 89 ! 88 83 . 1%;
397*' 10 ' ..! ..! 300'Lake Erie & Western 32 ]31%l32 4-l%|.\
767h' 26"», ..] 200'Lake Erie & Western pf. 72% 72%! 72% . 1% N

SS%! 24%! 7.92' 2! 8001 Lee Rubber fk Tire 26%t 25%! 25%! .. j*
1 er «..( n*t ooAAlr -u»u no f cilA! <111/

it k)l)% 4>-**oT "> J <OVV I/^IIJqII V ill X*. j" VOwt 7M "Jx
65%! 52%! 6.08! 3%' 6400lLima Locomotive 60%' 57%' 57% . 2%
126 S8 I 5.671 7! lOO'Lkrsrelt & My Tobacco pf.|123% 123% 123%i 4- %

,

23441 11 .. .. 8000'Loews Inc 20%! 19%! 19%, . 1%
14%! 9 8.00' 1' 4700'Loft Ino f 12% 12% 12%; . 1%
67%i 38 ..) '..! 500'Loose Wiles Biscuit....! 56 53%i 63%I . 1%

104 97 6.73' 7 100'Loose Wiles Bis 1st pf.J104 1104 1104 .. !
ISO |147%| 7.27! 12 300 LoriHard P !165 164%[165 + 4 ^
121 100 5.93! 7 50'Lorlllanl P pf IU8 ill8 jH8 .. N

144% 1108 5.19! 7 200'Louisville & Nashville...!!37 185% 185% . 1% q
61%! 25%! .J .. 14S00|Mack Truck Tnc 58% 54 54% . 74 ^
94% 68% 7.53! 7 900'Mack Truck Tnc 1st pf..' 93%' 9t 93 2 ,n
87%' 54 I 8.33' 7! SOOlMark Truck Inc 2d pf...' 84%' 83 84% -f- 2%

109 72 5.58j 6' 200'Mtickay Co* !109 1103 107% + 3%
70 57 I 5.30) 4| 400'Mackay Cos pf 70 69 69 .%
3.)% 30%j ..I ..I 8500 Masmia Copper 34%! 32% 32% . 1%
40 15%! 13200'Mailinson A Co 33%i 30 30 . 2%
9734 62*4 7.37' 7t lOOlMallinson A Co pf 93 I 95 95 . 2 ;.
52 80% ..I .. 1200!Manati SuRar 44 42 43% -1- 1% n
84%' 73% 8.65! 7 " 100'Manatl pf 81 81 81. -j- %
55%! 44 15.531 71 2100iMan Kiev ctfe 51% 4* 4t>% "H
58 33 14.091 7! 800!Man Kiev Guar 54 50% 50% . 5"iji
69%! 41 7.141 1| 100|Man Klec. S 56 I 56 56+1
59%' 32 3.54i 2, 7500 .Man Shirt "8%| 56% 06% . 1%
71 I 3 ..I ..I 10700|Market St By 11 6% 8 +2
50% 17 .. ..) 2900'Market St By 1st pf 45% 33 89 -f 6

32 5% 4700'Market St Ry 2d pf 29% 20% 2774 + 7% >

76 35 8.63 6 11200 Market St Ry pr pf 76 66% 69% + 1 -a ^
36%' 20%' 7.14' ' 2 700'Mart-Parry 28 28 28.» n
26%! 3% ..! .. 600'Marlin Kock 13 13 13 . 1 N

46%! 22 112.50' i| 14700'Martar.d Oil 3374 31% 32 . 1%
54 1 22 ..I 3600'Mathioson A W 53 49 49 . ot
74%! 46%' 400! Maxwell Mot A 49%; 48% 48%; . %
25%! 11 .. ..I 3900lMaxwell Mot B 15%; 14% 14% . %
168%!101 6.171 10 24800'Mays Dept S 168% 161% 162% . 4 N
21%! 13%! 5.631 1 700 McTntyre Por 19%! 17%| 17% . _**!N

255 1106%' 5.48i I2I 24100lMex Pet 228% 219 ,219 - a n

102% 79%! 8.16 8 700]Mex Pot pf 08 97% 98 .. <N

g4%! 14%!10.81 2 16800'Mex Seaboard 20% 18 18% .

n
52% IS II.^iil 'Ji r."iv .mix niviiTOru cii^. i»7ii » » rm a i

31*» 25% 7.62 2 1300 Miami Copper 27%I 26% 26% . 1 I

240' 156 1.67 4 251Mich Cent 240 1240 240
16 11% 10.00! 120 20400'Mid Sta Oil 12% 11% 12 .%
46% 27% .. .. 28200'Mldvule St A Ord 32%j 31 31% . % N

14% 5 .. 400]Mlnn A St I. new 7% 6% 6% . 1% *

75% 55 3.07 4 500'Minn. St P4 88M 68%' 67% 67% . % £
94% 80 4.66' 4' 100'MInn. St P 4 S 8 M pf.. 86 '86 86 + 2 n
* Ha 30 ..| ..| 100'Mo. Kan ft Tex R pd pf.. 31 81 81 +1 N

19% 7%| .. ..! 2600|.Mo, Kansas ft Texad w 1. 17 16% 16% . %
48% 24%! .. .. 1100'Mo. Kan A Tex pf w 1... 44%! 42 42 . 1% x

25% 16
*

.. ..I 4900'Missouri Pacific 19% 18%| 18% . 1 % N

63% 45% .. ..I 16200 Missouri I*acifle pf 55% 51 5! . 8% £
76% 63 4.17 8 6100'Montana Power 72% 70%! 72%| + 1% >

110% 100% 6.31 7: «00IMon1ana 1'owr pf !110% 106 '110% -+- 2% X

25% 12 .. 16200 Montgomery Ward ft Co.! 23%! 21%I 21%: . 1 %
177» 13 ,6.87 1' 4400 Moon Motor Car I 16%! 14%' 15 . 1% x

11% 9% .. C0e.| 28400'Motherlod» Coal Co I 11%' 10% 10%i . % >

79% 75 5.06'3.87% 101 Morris A Essex I 79 "9 79 ..
8

34 17 .. 800 Mtil 11ns Roily 20% 19 20%! -+ 1% £
532 453 2.29 12i 871 Nash Motors '632 490 525 -4-60 X

21% 104; .. ..I 600jN«tional Acme 13%i 13 13 . %
256 123% 2.80 71 7600 National Biscuit Co 205 237 1250 -fl3% \

126 113% 5.60 7' 100, National Biscuit Co pf...'125%H23%]125% . % 9

66% 26 .. .. 500.National <"'loak ft Suit...I 57 55%I 57 + 1% ?
99% 28 7.04 71 200'Natlonal Cloak ft Suit pf. 99%' 99%l 99% + % >

4% 1 .. 5001National Conduit ft Cable 1%! 1%! 1% . % ?

8% 30% .. M00'National Kn.irn A St.... 68%i 65 65 . 1%
10581 7.00 71 300 National I"ram ft 8t pf.. '100%[ 99 |100 . %

118% 85 6.26 6| 7200 National Lead 118 Il3%1ll4 . 2
117 108 6.25 7' 100!National I^aH pf 112%llll%llll% . %
16 6% .. .. lOO'Nnt R R of Mex 1st pf... 6%| G%( 6% .8% ,

7% 3 .. .. 700 Nat R R of Max 2d pf... 3%' 3% 3% . % {
19% 13% .. ..I 15001 Nevada Consol Copper... 15%! 14%! 14% . %
84 54% 7.41 6! 5600'New Ctrl, Texas ft Mcx.. 85%! 81 81% 4- %
41% 32% .. . 60O New York Air Brak®.... 34%! 33 33 . 1 \
51% 43% .. 900!New York Air Brak® A.. 49%; 49 49 . %
101% 72% 5.21 3| 60200'New York Central 99% 85% 85% . 2?4 ,matl r.M 51 400lNew York. Chi ft St L.... 87%l 85 185 . 3 i

46 28 8.62! 2% 1100 New York Dock 29 2.8% 29 + %
102 102 4.90 9 lOO'New York, Dock ft West. 102 102 102 .. !'
35% 12% .. 2»40O|N Y, New H ft Hurt 29% 26%l 86%i . 3
30% 19% 8.79 2 27001N Y. Ontario & West.... 24 22% 22% . 1%
05 13 .. .. 100 New York Ship Co 13 15 15 .. i

125% 96% 5.98 7 3100!Norfolk ft Western 120 117% 117% . 2%
100% 44% 5 26 5 8200'North American Co 96% 94 94% . %
47 u 38 6.621 31 1400'North American Co pf.. 46 45% 45% . %
28% 3% ..I .. 100 North Antcr Co rta A.... 26% 26% 26% . 1
90% 73% 6.06 5 7900 Northern Pacific 85%' 82% 82% . 3%
14U 6 .. 100!Ohlo Rody ft Blower Co.. 6 6 6
4% 2% .. .. 6200iOklahoma Prod ft Uef... 2%j 2% 2%
9% 4% .. 200[Ontario Hllvor 6%| 6% 6% . %

S8 12% .. .. llOOlOrpbeum circuit 23 21% 21 % . 1% i
168% 116 5.48 8 800[Otls lllevator 166" '146 141 . 4
16% 9 .. .. 1200jOtl* Steel 10 9 9 .1 I
42"* 24% 5.26 2 8700'owena Pottle 39% 37%' 38 . 1% i
14% l .... 3200|Pac1flc Development .... 2 1%I 2 + % <
91% 62% 6.10 6 16800 Pacific Oaa ft Electric... 86%' 81 I 82 + %
19 n .. .. 400] Pari lie Mall 14%! 13 14% + 3% ,

69% 44%! 6.25 3 61700lPaclflo Oil 49%! 45%! 46%' + %
96% 48% 9.14 8 42400 Pan Ararr P ft T 91% 87 87% . 2%
94% 44 9.20 8 64900'Pan Amcr P ft T B 90% 86% 86% --1%
13 4% .. . 600 Panhandle P ft R pf.... 5 4% 4% . 1%
17 io .... 500lParr1eh ft Blnaham 11%) 10 10 . 1 J
4!'% 3S'« #.3" 31 laion i v-tmoyirunin Kaiirond.. 48>«i tiu, 4T"* w*
tS'lii 4% .. . OOOOjPonn Heahoajfl Steel 4-V 4|!i 4', 4- "i
97 59% D.34 31 2600iPeoples <J«s 9514 p.4 93 __ 2% !

I094 .. ,.| C00ip«or!a * ITaetern 17% 17 17 2
*0% 19 .. .. "f.OO Pcro Marquette 35% S2'W 32Bi . 2*4 «

"4% 5°H 7.14 J SOO.tVro Mnrquetto pf 70 70 70 l 1 ,

92 63 0.41 51 200|P«Tf> Ma'quotto pr pf. .. 79 74 74 + 1U 1

45*4 41 7.411 21 J4001 Philadelphia Co 42% 401; 40%. . ]U
43%' 31% 0.94 3j 200; Philadelphia Co «% pf...l 43%' 43 43

'

+ % ,

93 SH% 7.69 7 100 Phil'lps Jones pf... 91 91 *91 ..
1

5914 2* 4.44I '/ 132001 Phi Hip* Petroleum 1 44 45 45 -- 1
?4%| 9 [ ..I 1400'PUrre Arrow | 124 114* 12 . \ 1
49 1*Ti ..' . .| 200iP»ereo Arrow pf j 29% 29% 29% . 1% f

.... ,

(enHnned »* paf« siifeen. J

I

LONDON RECOVERS ^
AFTER DEPRESSION;

Mexican Eagle Oil Mfcikes New
Low Record to Delight

of Bears.
.

Special Cable to tttb nrw ycbs haum>.
opvrUjbt, tots. 6y Thb New Dozk IUjxali).

New York Hrrald Burruu, I
Ixmdon* Nov. 12. |

While the stock market dlosed more

hoerful than It had been all the week.
in tho easing of the situation In the.
fear Cast and tho rally In francs and
narks, business was extremely quiet
n/1 tb A s\ i nrvi%«! f nrt wee airnli i1/>_

elopments.
British gilt edge securities finished

trm a»d home rails after sMne way
.11 around regained a good lead over
he losses. Buoyancy In Argentine rails
ras again a feature. This market was

.tfected by the general shako-out, but
he rise was soon resumed and substantialgains were shown on the week In
.11 leading stocks.
Opening Friday with a general dls-

_

lay of strength, mines presenting a .

airly firm front, industrial securities be-
am« Irregular on adverse factor*, chief r.
f which was the weakness of French
xchange, but tho bears continued to!
nd operations In the otl section profit-
,bie. Mexican Eagle otl was again the
enter of interest and the new low record
ince the booin of 191!) cannot be wholly
scribed to Paris liquidation. ,.V con-1
Iderablo amount of selling was done!
n London account and with tho flnari-
ial year ending in December the dealrsalready ure attempting to anticipatedividends.
In contrast with the decline In Me*lanEagles. Shells remained relatively
rm. Kubbers marked time. It. looks
a If tho main factor which lias been
hooking business Is about to disappear.The election will soon be a thing
f tho past, and, although the Turkish
Ituatlon may drag on. it Is teallzed
hat provided the Allies maintain a
inlted front Europe will not be
erlously Jeopardized. Finally there Is
resolute attempt to stabilize the mark

fhleh may go somo way toward dispellingtho nightmare of depreciated
iuropeau currencies.

WEEKLY FOREIGN EXCHANGE.
WEEK ENDED NOVEMBER 11. 13:2.

LONDON.
Demand.

t'iuv. W'k.
High. Lev. East. Final,

Member d...$t.4l?i tl.44'i #4.45Vi
fovember 7... ... "... 4.4T-H
November 8... 4.4ilH 4.4.VJ 4.4fiVi 4.4.")®,
'ovember 9... 4.46T4 4.4iHi 4. i-'iH 4.4'i
lovember 10... 4.46% 4.43% 4.46 4.40U I.
lovember 11... 4.46% 4.45*4 4.46%. 4.45%

Year's Range.
Ugh. 84.5011. Juno 6. Low, $4.17, Jan. 8. f~

Cablea.
Prev. Wit.

Hlgli. Low. Last. Pinal.
'ovember 6... 4.4.3% 4.44*4 4.44% 4.455;
lovember 7... ... ... *... 4.454*
'overnbor 8... 4.4044 4.454* 4.10% 4.45%
Member 8... 4.47% 4.45*4 4.45% 4.46% '

ovcnibor 10... 4.40*4 4.45% 4.40% 4.16%
ovember 11... 4.40% 4.46 4.46% 4.46%

Y'car'a Range.
tlzl>, 4.."(>:*», June C. Low. 4.17%. Jan. 0.

paris.
Demand.

Prev. W'U.
High. Low. 1atut. Pinal,

ovember 6... G.75 0.60% 0.60% 6.04%
ovember 7... "... *... *. 7.05%,
lovember 8... G.r.:: H.1H 0.31% 7.00%
ovember 8... 0.68% 0.34% 0.51% 0.88
ovember 10... 0.40% 0.38% 0.40% 0 84
ovember 11... 0.44% 6.40 6.43% 0.86%

Year'a Rango.
ligh, 8.37, April 17. Low, 6.18. Nov. 8

Cables.
Prev. Wk.

High. Low. T4u<t. Plrai.
lovember 0... 0.75% 0.61 0.61 0.93
lovember 7... "... *... *... 7,00
lovember 8... 0.113% 0.1«% 6.32 7.01
lovember 8... «.5» 6.35 0 52 6.80%
ovember 10... 0.47 0.58 0.41 0.84%
lovember 11... 0.45 6 40% 6.41 6.87

Year's Ran*".
IlgJi. H.37%. April 17 l<ow, 6.1814, Nov. 8.

UKRI.1N.
Demand.

Prev. WW.
High. Low. Last. Final.

lovember o... .01% .01iV OlA .02%
lovember 7... *... ... .02%
lovember 8... .01% .01% .0M« .02%
lovember 6... .01% ."1A* .01%
'ovember 10,,. .01% .01% .01% .01%
;ovember 11... .OlAr .01% .01% .01%

Year's Range,
llfh, .59%, Jan. 8. Low. .01%. Nov. 8.

Cables.
Prev. Wk.

High. Low. Last. Pinal,
lovember 8... .01% .01A. .01,V n»%
lovember 7... ...

*

lovember 8... .01% .01% .01,'* .02%
ovember 8... .01** .01,% .01Ai .01%
ovember 10... .01% .1)1% .01% .01% __

lovember 11... .01,5, .01% .01% .01%
Year's Range. J,

Ugh. .60. Jan 8. Law, .01%. Nov. 8.
jnrrTZERI-an'D. Holland.
Demand. Cables. Demand. Cables.

lovember «...18.87 18 38 50.07 30.12
'ovember 7... *... *... *... *

ovember 8. ..18.27 18.20 .".0,06 ,.0.11
lovember 0...18,2i5 18 27 510.1 89.lt

wluob Ifl VI *!<! CM ".!i 1.1

November llll1« :U 30 Vi W.'tl
urix.u m. rorr.mr.Ew.

'ovember «... 0 13',4 4.14 CO. 12 CO. 14
:iv»mb»r "... *... *... *...
lovember «... fl.72'4 5.73 20.13 20.13
ovemher «... R.MHi 3 :><! 20.117 20.17
Invember 10... 3.03'i 4 <M 20.14 20.10
;<>v*mb«r 11... 6.0OH 0.01 20.13 20.13

ITALY. NPAW.
lonmt»r «... 4.13'A 4.14 13.10 13.20
1ov»mb*r "... *.. *... *... '... m

lovctnbtr «... 4.24 4.24* I8.lt 13.20 J
;ov«mbir 0.. 4.32*4 4.33 13.14 13.10 w

rov»rob*r 10.. 4.41H 4.42 15.10 13.21 PI
I'ovcmbur 11.. 4 44 4.44*4 1.3.17 13.10

CHKI8T1AYIA. STO* Klill.M. .

r«v»rab.r «...14.27 14.20 26.45 20.04

imfflMr 14 34 n.io soioo 2«!»a
.-ovrrnhrr 0...14.M IJ.IUi 26.40 24.42
ovcmhtr J0...18.4« 18.48
wmbor It...13.48 18.30 28.81 28.8*1

Holiday. *
m/r.K'4 itANCF.. I

nOMRAT. nONORONG. I
DtmanO. Cable.. Demand. Cable*. e

... 50.23 20.3O 33.00 3.4.12*4 '

JoV.."-. CO 1* CO 20 B4.00 *4.23
TTENOO AIHI"4. HIO. _

n.f) 36.07 36 12 11.00 It.0.7 r"*.! 3",.00 33.03 11.BO 11.35 |f
nuiMHUL vnvavAr.

UeTi 79.80 74.00 *0.00 90.70
JOW 72.2% 72.30 79.on 79.23

flBKWr. YOKOHAMA.
n«Tl t oo 1.00 40.00 40.0.7
'jaw 1.45 1.45 48.30 40.30

TMontreal Kund* In New Torft.
lift) »1.25:i>ow KV.ic.

New Tork Funds In Montreal. 1*;
I!*Ti. 9'.25'Low02V.
Discount per 91.000. tl'remiuiu per J1.000. .

STOCK EXCHANGE SALES.

Now York Stork Enrhnnge rales for week
inded November 11. 1922:

1MB. 1921. 1P20
Homier M)'.;40 491.900 1.1TP.5*1
ruerday lileo. t'sy F.lre p«» i.::no.4IO
iVrdnesrfay .. 959.439 *l.\li»n 1.207.492
rhtirsday .... 1.027.401 7«2.<*41 839,*v.
Friday *72.752 ITotlrfny 1,210,077
Saturday 604.705 370.340 (W2.2I9Totals

4.006.797 2.473,477 O.604.MI
I'ear to dale. d

230.304.300 143.500,14714 ' *0,90.5.300V, *
Detailed ralee nl storks for weeks ended

S'ovember 11 and November 4:
Nov. 11 Nov. 4 J

Industrials 3.120.147 4.723.9«7 7
fiallroads *79.050 1.102.325 ^

HON TVS (1'An 1SP17E).
1922. 1921. 192(1. S

Hondar ..912.'kW.OV1 919.92.1.000 914,114 000 i
Ttieedny .. I'.lw l'«v Tiler. In» 14.170,000 S
iVedneedsr 11,092.000 Irt,.543,000 10,909.000
rhurrdoy 11. <30.000 l.',,(.«5.noo 13.499.0on |
Trld*y .... 11.174,000 ITnlldav lvn.*9.non
Saturday 4.949,000 7,009.000 9.323.00H IT»

Totals . 9 .2.207.000 957.50o.000 993.Ml.000 j I
Osr to date. : ffl

43,0*4 029.000 92,929.211,000 $3,129,471,000 |
Detailed sales of bonds for weeks ended m

Movcniber 11 and NovrmlH-r 4 7-<
Nov 1! N'»v I %

"orperntlon .f27.402.nnn 95.9. «d 1 .fmn i-1
'.tberty 15.*29.noo 2T.997.nno |
forelan 8.910,000 11,123.000 I

llyaanno "i.oor, W

-^53 r. _.nzz*''

=1
EDWARD B. SMITH j

& CD.
Members

New York Slock Exchange ]

I
I

Investment Securities

.Corporation Financing
iCommission Orders

'Executed

5 NASSAU STREET
NEW YORK

'

1411 Chestnut Street !
Philadelphia

]
' *

^

"l
BONDS FOR
INVESTMENT

CALLAWAY
FISH6-CQ

/pmbuiJfy SteA (Mrnift
37 WALL STDEEf

tJKWYORK

/acts concer?ii?ig
BANK&TRUST I
COMPANYSTOCKS i

11 New York Banks and 4 111
Tru«t Companies increased
their cash dividends during
the past year; 14 cither
Banks and 12 Trust Com- I
panics increased their capi- I
tal during the same period, M
giving valuable stock dividendsand rights to their V
stockholders. 4

We have Just prepared a complete1
comparative tabulation of the' I
financial positions of all New York I
OBini.3 «JAQ irusr companies.

Request Circular 102

Clinton Gilbert
2 Wall Street
New York

k. Rlct,"jr. <Fco7Will Sell
Tat National Fori (inn
.'» Nllca-Hement-Pond Coin.
!W Mot'nil t'orpnratlon Tom.
M N. Y. TlUf In*. * Tro.l ,
3A N^w Orl.nn* * CI. Northern

10M New Orlran* lit. A U. 4H» l ndp. ,J
AM Mnnphl* St. Hjr. 5». 194A

.">« Hoyul Tjpftrllfr font,
AO Sinner Mf*. New
tn Sinner Mf*. Old
IM riMM'Dodf. Carp,
too Pnrirlr < oust Com.
*!0« Trlautotrmph Corp. Com.
loo I'nlen Frrrj .

100 I nlted Hnkerle. PfdtflVictor Tnlklnif Marhtne
100 Ward Itnklnc Pfd.
100 Wlnrhr*t.r t'o««. It 1»t Pfd.
SOO W hite Hock Mlnrnil Sp'f*. t orn. i|

. K. Rice, Jr. & Co.
tones 4000 to 4010 Jo!in. Tti Wall Rt. \\ Y

Bibcock & Wilcox
Singer Mfg.

Penn. Coal & Cota

FREDERIC H.HATCH 4CO.
nsrON-CMICA(M-»HILA-MONTRtAL- PIT IMUMM

Bonds for Investment
Harris, Forbes & Co
l»li»a Straat. Comar William

NEW YORK

TOBEY & KIRK
UNDbrra W. V. IJTIM R I.SCHA.N01

Unlisted Securities

Ingersoll-Rand
(Old and Npw)

C. C. KEKK & tu.
?. Rertor St., N. Y. P' on* 67M R«-tor

WHY ha* no Imeitnt ever lo*» a dollar
ofprinripal orlntere»t on ar>* security

bought of 8. W. Straus & Co.? Writ* for
our booklet C-Z and 1r«rti the reason w hy. j

I.W.STRAUS & CO
Str.i«M flul/ding tr>t f fih Are., at 40'h Bh

A


